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The BRICS New Development Bank, as an international organization, is the most
comprehensive and successful institution of BRICS. The aforementioned bank aims
to provide financial resources for infrastructure and sustainable development projects
in BRICS member countries, as well as other emerging and developing economies. It
operates as an institution similar to, but not a substitute for, the World Bank. Given
that the BRICS New Development Bank is a fledgling institution and considering
the recent developments in its member territories, the performance of this financial
institution can be evaluated at a global level in the near future. Nevertheless, in this
field, certain advantages are evident, such as challenging the global financial and
monetary structure, fulfilling the goal of BRICS international institutionalization,
and promoting the use of local currencies. In contrast, some disadvantages persist,
including the political differences among members and the ongoing hegemony of the
dollar.

Based on the results of this article, although the BRICS New Development Bank has
a very desirable capacity for enhancing the independence of Iran’s performance in the
field of foreign economic policy, it can play a significant role in mitigating the effects
of banking sanctions and the obstacles arising from them. However, in the current
situation, even if the sanctions imposed by the United States of America are not
among the legitimate sanctions subject to the Bank’s obligations, the restrictions of
the Financial Action Task Force present a serious obstacle to action and cooperation
with the aforementioned bank.
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1. Agreement on the New Development Bank - Fortaleza, July 15
https://iwww.ndb.int/wp-content/uploads/2022/11/Agreement-on-the-New-Development-Bank.pdf
2. Board of Governors

3. Board of Directors

4. President

5. Vice-Presidents
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1. Agreement between the New Development Bank and the Government of the People’s Republic of China
regarding the Headquarters of the New Development Bank in Shanghai, China.2016 . Available at:
https://www.ndb.int/wp-content/uploads/2022/11/HQAgreement-EN.pdf
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S A dns S w et B3 Bl sl 4t s SOU Glasjsy 5 bl andlls gl ¥
hled anae

/https://www.ndb.int/projects/all-projects



\ Fo¥ OMJ MY OJLA.:ZI “;“SJJL‘ M&ij:i \fo

Dl 0315 By o g S giae Canlgiyd 5 S8yl 5558 5 Llazwss 0T 4 50 pdMKs
s 3okl s b laikaiald 528 5 Ol ws) oSKp ke anes SSL
Cilisee Gl 55 Cilisen 5163 el 5 (slailain 513 328 4 i 4 5 03905 Jlos!
SO 53 SGU ool 5in 5 Olajls paas 31 o 457 g5 0ol ciam] 03903 o161 Olg
2 rem ST Sarilag) 3 Wil gladbze 55 (35 & «sDhe TP Il 53
593 oM Y Jlu 53 i 5L Sle 53 el (gladbaze 255 f(g3Ms YoV JLu
S S g 55 ki (slaihte 555 76 M Yoo Sl 3 dpungy K55 Lalys! (laiate
Cee YorY Jlu s (il o dilaze 0T 55 Mol Jlo ool 5 (655l ¢ mir izl
oot B b i ol el 03505 sl oS0 2 ik s ST o iz (glaiaze 5
Sl 3ol oo 0T Lol Fae 5588 51 b o WSC 0 adil (slayssS oy ST los
S 2 (SO ol gladbazalp O o 55 cdlad OG5 Slex (SO (51480
5 Sl I 5 als 0T (ool slajllu 3 Slags sl 5 g OF e sliae!

Dgd g8 0dod ) pl 53 Olagl o Jolas 5 Ojle

WA drwgi SGb 0y 5 g Bud )-Y
(PG e & 4 gy e e 23 B w8 ik s STL SIS 5 s S
238 3wl (g1l Olea 51 68 (g L o0 STL ool 3lowl Sl s ool 5 o loz|
St by s Ay Hdo 53 &l oy 3 dnugs 5 @ g Sl S5 p
outotS il 4 (Ml e sl 2 (S pllss o 4 Yood Jlo 3 o502 O
oSl 5 S Anngs I 55 5 5555 (slaslasl & sl gl Thel g 5l g o

SO b LUyl s A opl ys sl odel Olis 4 e 2l axils gl 53 g 5Y0 5 i

S ke annst b 4 late L5 Sl sl 4 oty SOU sliael Coning 5T andllas 1
thzlod ana-le

https://www.ndb.int/about-ndb/members/

2. New Development Bank (2017).

3. New Development Bank (2018).

4. New Development Bank (2019).

5. New Development Bank (2022).

6. Independent Evaluation Office of New Development Bank (2024).
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1. ITERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT Atrticles of Agreement
(As amended effective June 27, 2012). Available at:

https://thedocs.worldbank.org/en/doc/722361541184234501-0330022018/original/IBRDArticlesOfAgree-
mentEnglish.pdf
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2. Kyoto Protocol 1997

3. Paris Agreement 2015

4. New Development Bank (2022).
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1. The Financial Action Task Force (FATF)

2. REGULATIONS COUNCIL REGULATION (EC) No 423/2007 of 19 April 2007 concerning restrictive
measures against Iran. Available at:

https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32007R042

3. Council Decision of 26 July 2010 concerning restrictive measures against Iran and repealing Common
Position 2007/140/CFSP. Available at:

https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32010D0413

4. COUNCIL DECISION 2012/35/CFSP of 23 January 2012 amending Decision 2010/413/CFSP concern-
ing restrictive measures against Iran. Available at:

https://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=0J:L.:2012:019:0022:0030:EN:PDF

5. COUNCIL OF THE EUROPEAN UNION ,Brussels, 15 March 2012, 7538/12,PRESSE 104,Council
elaborates EU sanctions against Iran. Available at:

https://www.europarl.europa.eu/meetdocs/2009_2014/documents/d-ir/dv/council_sanctions_15mar/coun-
cil_sanctions_15march.pdf
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1. Council Regulation (EU) No 267/2012 of 23 March 2012 concerning restrictive measures against Iran

and repealing Regulation (EU) No 961/2010. Available at:
https://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=0J:L:2012:088:0001:0112:en:PDF

2. Council Decision 2012/635/CFSP of 15 October 2012 amending Decision 2010/413/CFSP concerning
restrictive measures against Iran . Available at:

https://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=0J:L:2012:282:0058:0069:EN:PDF

3. Council Regulation (EU) 2015/1861 of 18 October 2015 amending Regulation (EU) No 267/2012 con-
cerning restrictive measures against Iran. Available at:

https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32015R1861

4. Council Implementing Regulation (EU) 2015/1862 of 18 October 2015 implementing Regulation (EU)
No 267/2012 concerning restrictive measures against Iran. Available at:

https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32015R1862

5. Council Decision (CFSP) 2015/1863 of 18 October 2015 amending Decision 2010/413/CFSP concerning
restrictive measures against Iran. Available at:

https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32015D1863
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2. Executive Order 12959—Prohibiting Certain Transactions With Respect to Iran, May 6, 1995. Available
at:

https://www.govinfo.gov/content/pkg/WCPD-1995-05-15/pdf/WCPD-1995-05-15-Pg784.pdf

3. Executive Order 13224 (E.O. 13224), “Blocking Property and Prohibiting Transactions With Persons
Who Commit, Threaten To Commit, or Support Terrorism” On September 23, 2001.

4. Executive Order 13382—Blocking Property of Weapons of Mass Destruction Proliferators and Their
Supporters, June 28, 2005. Available at:

https://www.govinfo.gov/content/pkg/WCPD-2005-07-04/pdf/WCPD-2005-07-04-Pg1084.pdf

5. Uniting and Strengthening America by Providing Appropriate Tools Required to Intercept and Obstruct
Terrorism (USA PATRIOT) Act of 2001. Available at:

https://www.dni.gov/files/NCSC/documents/Regulations/Patriot Act PL_107-56.pdf

6. Executive Order 13599—Blocking Property of the Government of Iran and Iranian Financial Institutions
February 5, 2012. Available at:

https://www.govinfo.gov/content/pkg/FR-2012-02-08/pdf/2012-3097.pdf

7. Comprehensive Iran Sanctions, Accountability, and Divestment Act of 2010 (CISADA)
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2. National Defense Authorization Act for Fiscal Year 2012, 31 December 2011. Available at:
https://www.congress.gov/bill/112th-congress/house-bill/1540/text
3. IMPOSITION OF SANCTIONS WITH RESPECT TO THE FINANCIAL SECTOR OF IRAN
4. Iran Threat Reduction and Syria Human Rights Act of 2012. Available at:
https://www.congress.gov/112/plaws/publ158/PLAW-112publ158.pdf
5. Executive Order 13622—Authorizing Additional Sanctions With Respect to Iran July 30, 2012. Avail-
able at:
https: //iwww.govinfo.gov/content/pkg/DCPD-201200607/pdf/DCPD-201200607.pdf
6. Executive Order 13628—Authorizing the Implementation of Certain Sanctions Set Forth in the Iran
Threat Reduction and Syria Human Rights Act of 2012 and Additional Sanctions With Respect to Iran
October 9, 2012. Available at:
pdf.Ye\YooVa 8 —pdf/DCPD/Ye\ Yooy 4 0 -https://www.govinfo.gov/content/pkg/DCPD
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8.Iran Freedom and Counter-Proliferation Act of 2012. Available at:
https://2009-2017 .state.gov/documents/organization/204023.pdf



WA byl (Sib s 2T ailge b agalss jo oof (e olSel § sy 3 an dagl Sils

38 ((SSb s Il aigm 3 aboor 51 e0lnl siniuld (Sl o atay 53 Kl o K878
95 o el plp

G5 53 o (e G ol eutomze LN s (gl (sl 55 5 playy 33155 5 e
S w8 sl WISl jges YoVF gl V8 G2l 3 Ol ke 4l b ginj
o2 ol b Byl 53 5 il assls 0ol ade K000 ol ool (slaygans OF gollas
T8 sloul Cige bl 5 Olal ade KK ol sudoeze AL

Dle 4z o 5 Gl (Soppenr Sy Ll 5 als WUiss Gl 51
cslasby (}’L@l 3902 L YA 0 A @)U o eolg s ‘C\}f”"d Sy gy llasl
2 k38 ol el Loy (o utomze SALI N gyl (s sy o el
Sl sdome Jlesh Olgie LWAFS Sl Jasdl ps2ws 3 YA canlST 7 50
WVl ysmes 0T 4 rss (ol llas &S ol 01l b bLSI s ols-
VLl 4 )0 T 513 8 Jlos T s O oo ookt g (sla s o3 O dlaze
5213 aalal ) (ST s b 5 2905 ok plamys Sl o o 0 15 ol 0ulomie
23 Ol ade (SGL 5 oyl o 51 Cilisee sl 55 (gl (Sla g o5 iy ol 53

.DJ}»J'

1. Executive Order 13716—Revocation of Executive Orders 13574, 13590, 13622, and 13645 With Re-
spect to Iran, Amendment of Executive Order 13628 With Respect to Iran, and Provision of Implemen-
tation Authorities for Aspects of Certain Statutory Sanctions Outside the Scope of U.S. Commitments
Under the Joint Comprehensive Plan of Action of July 14, 2015, January 16, 2016. Available at:

https://www.govinfo.gov/content/pkg/DCPD-201600020/pdf/DCPD-201600020.pdf
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3. National Security Presidential Memorandum-11 On May 8, 2018.
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https://ofac.treasury.gov/sanctions-programs-and-country-information/iran-sanctions/may-2018-guidance-
on-reimposing-certain-sanctions-with-respect-to-iran

4. Executive Order 13846—Reimposing Certain Sanctions With Respect to Iran August 6, 2018. Available
at:

https://www.govinfo.gov/content/pkg/DCPD-201800524/pdf/DCPD-201800524.pdf
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https://www.fatf-gafi.org/en/countries/black-and-grey-lists.html
2. The Financial Action Task Force (2023).
3. Resolution 1377 Adopted by the Security Council at its 4413th meeting, on 12 November 2001. Avail-
able at:
https://undocs.org/Home/Mobile?FinalSymbol=S%2FRES%2F1377(2001)&Language=E&DeviceT-
ype=Desktop&LangRequested=False
4. Resolution 1373 Adopted by the Security Council at its 4385th meeting, on 28 September 2001. Avail-
able at:
https://www.unodc.org/pdf/crime/terrorism/res_1373 english.pdf
5. Resolution 1617 (2005) Adopted by the Security Council at its 5244th meeting, on 29 July 2005. Avail-
able at:
https://www.undocs.org/Home/Mobile?FinalSymbol=S%2FRES%2F1617%2520(2005)&Lan-
guage=E&DeviceType=Desktop&LangRequested=False
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7. The UN Global Program against Money Laundering
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