https://doi.org/10.22034/ijts.2025.2029233.3986

1OV -190 AFof jLa ¥4 8593 (NF o)lash )b dolinind 933 doliluad

39 Mol Oyl g9 (Il sl drwgd 8 5Shos : idg ) Alio
ARDL 8,599, : 13!

7 Gde | dases " olals Bslo g

sk &

u.':b:\.t.élfajlfw ***sl.&s b“,q-.a\.«m

VEo¥ 1V /% 1 oy s Vot /Vo/ V¥ 1(5)S55L VEol /¥ / VS 1l

ARDL 3,539) / 385 &3 1 Jallgyss iyl / o dsawgs

olper ()l Sl & ltws coeal dadl slasl S eelsr sy SaSL
a5 390 63kasl (slaize b 0T dasly 5 Yol Sylos S{gpsba el ol pl|
Lk I 3 I ol cmnl 4 oo byl 51l 43813 GBIl 532
plasit 51 Oaa dlagssS omyls hlod e drngs 30 & OUlsslasil ang 5 gLl
25 599 GO b Olol 03 Yl ol 2 (Jlo amanss o Sy ¢ i )
Slagize 035515 L 5 WAe=IFoo lij ayg5 b (ARDL) 03,28 (slaaidy b ()15 mioss
Jole ol il o 5 5 ol it )Mo Dpmen s N
e 3 JSKtze o Jlo dnags oS5 el (20 o o ol OT 51 (S tasg S

sadeghi@jisu.ac.ir Olpl <Ol cples slew! ‘(t)d:l.p rL«\ oBsls slassl ouKails o
Mahmadi77@isu.ac.ir Ol <Ol ‘(C)LE;L,; (-L«\ Kasls (Sl e Lyl owlidy S FH
javad.fadaei@isu.ac.ir oL «(f)G3lo plil oBesls o&asls canm s slassl syl PR N
MK.Baghbadorani@isu.ac.ir Ol Ol (prdsle rL«\ oKl (S5l slasdl wiyl pwlis) S FHER

st odins g ¢ Sluala Sslo gdge B


https://orcid.org/0009-0000-9172-3690
https://orcid.org/0000-0002-2765-5774
https://orcid.org/0009-0000-6723-1733
https://orcid.org/0000-0003-4313-7296
mailto:sadeghi@isu.ac.ir
mailto:Mahmadi77@isu.ac.ir
mailto:javad.fadaei@isu.ac.ir
mailto:MK.Baghbadorani@isu.ac.ir
https://doi.org/10.22034/ijts.2025.2029233.3986

https://doi.org/10.22034/ijts.2025.2029233.3986

\¥o¥ JL@J MY OJLA.:ZI “f.KJJL‘ Mmjk \OA

(el (S35l Gl g Sl Gas asLs gy e as Lt (Mo dn oIS as L
Slalime 5 e adasly (e dils 53 5 lslime 5 e daly (DdeolS 53 Pl Sl b
ayly (el 5 DdeolisS s ol Syl 05 &P v.::-)lil O comzean 313 929
(DdealisS 53 Yl ol 5 (s e (6518l rzg,tij O 9 lobas 5 e

il o (ST labine 5 ke abaly cDodadily 53 5 re Ok 5 ke alas)

G39,F13, F43, 016 [JEL saswaub i



Vol 29, No. 114, Spring 2025 Iranian Journal of Trade Studies

https://doi.org/10.22034/ijts.2025.2029233.3986

The Impact of Financial Development on International Trade in
Iran: An ARDL Approach

Mehdi Sadeghi Shahdanit, Dean of the Faculty of Economics, Imam Sadegh University, Full Professor,
Tehran, Iran (Corresponding Author)

Mohammad Ahmadi, Master of Financial Management, Imam Sadegh University, Tehran, Iran
Mohammad Javad Fadaei, Master of Development Economics, Imam Sadegh University, Tehran

Mohammad Kaveh Baghbadrani, Master of Energy Economics, Imam Sadegh University, Tehran,
Iran

Received: 15 July 2024 Revised: 2 Jan 2024 Accepted: 25 Jan 2025

Financial Development / International Trade / Inflation Rate / ARDL Approach

With the ever-increasing expansion of societies and the growing complexity of
economic systems, access to foreign markets has become increasingly important. As
a result, international trade and its relationship with economic variables have
received special attention from policymakers. Therefore, Given the importance of the
financial system in new economic theories and the focus on the effect of financial
development on, the purpose of this research is to investigate the linear effects
of financial development on international trade in Iran using the Autoregressive
Distributed Lag (ARDL) for the period of 1380-1400 while also considering other
influential variables such as foreign direct investmentand inflation rate. The
results indicate that the combined index of financial development, which consists of
four indexes including financial developments money volume index, financial depth,
and structural index, has a positive and significant effect on international trade in
both the short and long term. Other variables examined in this research, such as the
inflation rate, have a negative and significant effect on international trade in both
time horizons. Meanwhile, foreign direct investment has no significant relationship
with international trade in the short and long term.
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