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The adoption of financial literacy education by schools is increasingly expanding; however,
the predominantly one-sided and optimistic analyses of this trend highlight the necessity of
critical inquiry into its broader social consequences. Accordingly, the present study
investigates the social implications of organizing student marketplaces, with a particular focus
on their impact on children.

The conceptual framework draws on theories of moral economy (Polanyi and Granovetter),
which emphasize the interconnection between economic practices and social norms, as well as
the notion of the hidden curriculum (particularly in Apple’s perspective), embedded in
educational practices, including financial literacy.

Methodologically, this research employs a qualitative, field-based case study. The subject of
inquiry is a student marketplace organized in a private elementary school in Tehran, with data
collected through an eight-month longitudinal participatory observation.

The findings reveal behavioral changes among students, most notably the internalization of
market logic, attempts to evade rent payments, and the proliferation of deceptive practices.
Based on the results, financial literacy education through student marketplaces—when
implemented without adequate social considerations—carries a hidden curriculum that fosters
values in conflict with those promoted by the educational system. Furthermore, the competitive
economic interactions within such marketplaces contribute to the erosion of social norms.
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