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This study seeks to explain the relationship between valuation criteria and the equilibrium
of purchasing power. In capitalist systems, value is typically determined by two main
criteria: utility and scarcity, which leads to an imbalance in purchasing power. The cause
of this imbalance is the lack of criteria for perceiving reality in the shared understanding of
individuals regarding the factors of production. This study, using an analytical-inferential
method and a combined approach from psychology of the self and imamiyyah
jurisprudence (Figh), aims to explain the criteria of valuation. Accordingly, four main
criteria-labor, time, quantity, and usability-are introduced, which, on the one hand,
originate from inner psychological states (expediency, value, right, and need), and on the
other hand, are affirmed in Imamiyyah jurisprudence. The findings show that adherence to
these criteria leads to stability in the value of goods and services, and price changes occur
only in the case of real changes in the factors of production. This valuation system, by
creating equilibrium in individuals’ purchasing power, can solve fundamental problems of
the contemporary economy such as inflation, recession, and class disparity. Furthermore,
by examining the issue of tas‘Ir in light of the evolution of rational conventions in
contemporary conditions, an operational mechanism for implementing this system is
proposed..
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1. Marxist theory
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